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Paris launch for new Open Innovation forum

5th October 2010

For immediate release

The University of Cambridge’s Institute for Manufacturing has launched a new Open Innovation initiative aimed at firms involved in the Food & Fast Moving Consumer Goods (FMCG) Value Streams.

The new forum builds on the success of the Cambridge OI Network which resulted in the report 'How to Implement Open Innovation'.

Open Innovation is increasingly being used by businesses as a way of improving the capability to create and capture value, by improving the rate and quality of innovation.

Rather than relying on internal resources firms share knowledge and technologies with other companies in a bid to create new commercial opportunities.
The Forum is aimed at Food and FMCG manufacturers but also extends the length of the value chain, from raw materials and packaging suppliers to equipment manufacturers and through to include logistics organisations and retailers. 
Dominic Oughton, Principal Industrial Fellow at the IfM explained the purpose of the new body: “Open Innovation or collaborative innovation is something that has really developed some traction in recent years.”
“The forum is designed to provide a platform, focused on businesses in this important sector, to share learning on effective implementation of OI and to establish real value-adding collaborations. Increasingly the FMCG sector faces challenges and opportunities, such as sustainability and traceability, which require solutions that span the whole value stream; the Forum provides the ideal framework to deliver the answers.”
The group is about to stage its inaugural meeting in Paris. “We hope the forum will play a significant part in developing business opportunities as well as feeding back into the IfM’s research.”
The forum aims to give members the chance to:

•Learn from other experienced practitioners at regular workshops and through continuous exchange of ideas

•Access the results of the latest research projects for thought leadership across the broadest range of sectors

•Transfer learning back into the organisation through documented workshop outputs and research papers

•Inform the direction of future research with opportunities to actively participate

•Identify opportunities for OI collaborations with Forum partners and beyond

The launch event is to be hosted by global leader in protective presentation and food packaging Sealed Air at its Pack Forum facility in the French capital on October 13th.

For more details contact Dominic Oughton on +44 (0)7778 873512 email do251@cam.ac.uk.
Also see http://www.ifm.eng.cam.ac.uk/ctm/teg/openinnovation.html
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The Manufacturing Engineering Tripos (MET) is part of the University of Cambridge’s Institute for Manufacturing (IfM), a division of the Department of Engineering. The IfM brings together expertise in management, economics and technology to address the full spectrum of industrial issues. Its activities integrate research and education with practical application in companies, providing a unique environment for the creation of new ideas and approaches to modern industrial practice. The IfM works closely with industry, at a regional, national and international level, providing strategic, technical and operational expertise to help companies to grow and to become more competitive. This work brings benefits to both parties. Industry receives practical solutions based on the latest applied research. The university receives live feedback to help set the agenda for new research.
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